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Legislative Update:!

























CRS Amendments:!



Principal	Amendments	

•  Extended	defini3on	“Annuity	Contract”	to	include	an	annuity	
payable	for	a	term	of	years;	

•  Minor	amendment	to	“Cash	Value”	defini3on	
•  Clarifying	restatement	of	“Financial	Account”	extended	to	

any	Financial	Ins3tu3on	(except	a	part	B	managed	
investment	en3ty)	established	for	purpose	of	avoiding	
repor3ng	

•  Expanded	defini3on	Insurance	Company,	statutory	test	>50%	
insurance	related	income	or	assets	

•  Passive	NFE	Controlling	Person	ownership	threshold	
amended	to	“more	than”	specified	percentage	(25%)	from	
“not	less	than”	

•  Reportable	periods	clarified	to	exclude	any	period	prior	to	
jurisdic3on	becoming	a	“reportable	jurisdic3on”	



Principal	Amendments	

•  Clarifying	amendment	Exempt	Collec3ve	Investment	Vehicle	
non-repor3ng	FI	status	where	interest	held	by	any	non-
reportable	en3ty:	not		limited	to	Passive	NFE	non-reportable	
En3ty;	

•  Extended	provisions	in	rela3on	to	dormant	account	status;	
•  Clarifica3on:	Financial	Ins3tu3ons	may	“only”	rely	on	self-

cer3ficate	to	determine	residences	of	Passive	NFE	controlling	
person(s);	





Trust Company!
CRS Implementation!























Future Developments:!















Disclaimer, Copyright and Trademarks!
!

The contents of this presentation shall not constitute legal advice, and may not be relied on as 
constituting legal advice. CRS contains anti avoidance provisions, to prevent Financial Institutions, 
persons or intermediaries from adopting practices intended to circumvent the reporting and due 
diligence procedures, and effective enforcement provisions in the event of a breach of the rules. 

Specialist, legal and tax advice will be required in order to avoid any direct, indirect or potential breach 
of the CRS. The information herein contained is effective as at !

27th October 2017. !
!

The use of registered trademarks and associated logos in this presentation is for purely illustrative 
purposes and is not intended in any way to infer, suggest or otherwise represent an endorsement or 
otherwise of the contents of this presentation from or by any of the Financial Institutions represented.!

!
!

All rights reserved. No part of this presentation may be reproduced, distributed, or transmitted in any 
form or by any means, including photocopying, recording, or other electronic or mechanical methods, 

without the prior written permission of Gowling WLG (UK) LLP (Singapore)!




